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Limerick City Council

Financial Review

Annual Financial Statement for Financial Year ended 31st December 2012

Balance Sheet Review

The Balance Sheet presented shows that Limerick City Council had Fixed Assets of €1,019,939,875 and Work In Progress of
€21,217,275 as at 31 December 2012. A full breakdown of these figures is set out in notes 1 & 2 to the AFS.

Appendix 5 of the AFS sets out a summary of the Capital expenditure and income for 2011/2012. Capital income amounted to
€49.7m in 2012, a decrease of €25.3m on the 2011 figure of €75m. Grants accounted for 83% of total capital income in 2012.

Government Debtors declined to €0.25m at 31 December 2012, compared to €0.27m at 31 December 2011. Government Debtors is
maintained at this level mainly due to timely payment of current claims by the Department of Enviranment, Community and Local
Government. Collection percentages for all other areas of debt including Commercial Rates and Water were under constant
pressure during 2012 mainly due to the ongoing economic downturn and level of vacancy in Limerick City (see Appendix 7 of the
AFS for figures).

Revenue Expenditure Review

Revenue expenditure for the year amounted to €75,051,194 before transfers. Transfer to reserves amounted to €7,010,752 giving a
total expenditure figure for 2012 of €82,061,946. This total expenditure figure was lower than the budgeted expenditure by €896,949.
The details of the additional expenditure over adopted budget at Service level are set out in the report to Council under Section 104
of the Local Government Act 2001, which will be circulated for the March 2013 Council Meeting. Actual income was under buget by
€868,121 leading to a revenue surplus for 2012 of €28,829. This when added to the opening surplus of €497 471 gives an
accumulated surplus at 31 December 2012 of €526,300.

Payroll continues to be the most significant cost with a total payroll cost in 2012 of €31,176,419 (excludes VEC Pensions). This 2012
payrall figure is comparable to 2011 figure, with the payroll cost in 2011 (€31,526,348). In 2011 payroll costs (excluding VEC
pension) represented 35.3% of total expenditure. This increased to 38.0% in 2012 which is a significant percentage of overall
expenditure. This indicates the need for the continued commitment to re-align pay and non-pay expenditure within the City Council.
Payroll costs in 2012 remained in line with 2011 levels despite the introduction of measures that continued to control payroll costs in
2012 including the non renewal of temporary contracts, non filling of vacancies that arose in 2012. Pensions & Gratuities are higher
in 2012 compared to 2011 mainly due to early-exit scheme at end of February 2012. The pay costs and staff numbers will continue
to be examined during 2013 in order to identify further savings where possible.

Expenditure is summarised by main area of expenditure as follows:

2012 % of Expenditure 2011 % of Expenditure
€ % € %
Payroll 31,176,419 38.0% 31,526,348 35.3%
Operational expenses 27,068,162 33.0% 33,526,898 37.5%
Administration expenses 5,391,627 6.6% 5,794,722 6.5%
Establishment expenses 2,861,803 3.5% 3,132,304 3.5%
Financial expenses 7,526,687 9.2% 7,391,921 8.3%
Miscellaneous 1,026,495 1.3% 1,214,308 1.4%
Transfers to reserves 7,010,752 8.5% 6,792,759 7.6%
Total Expenditure 82,061,946 100% 89,379,260 100%

NOTE: VEC Pensioners were paid by Limerick City Council for half (approx) in 2011, and not paid in 2012
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Income Review

Revenue income for the year amounted to €82,090,775. This represented a decrease of 8.3% on the total income in 2011
(€89,558,905). The following table summarises the main income sources:

Appendix 2012 2011

€ % € %
Grants & Subsidies 3 13,038,133 16% 19,620,717 22%
Contributions from other local authorities 2 10,720,218 13% 10,998,487 12%
Goods & Services 4 18,746,221 23% 18,590,463 21%
42,504,572 52% 49,209,667 55%

Local Government Fund 7,758,879 9% 8,204,778 9%
Rates 30,468,252 37% 30,721,667 34%

Pension Related Deduction 1,359,072 2% 1,422,793 2%
Total Income 82,090,775 100% 89,558,905 100%

A number of income areas performed ahead of budget in 2012 resulting in surplus income over budget. In particular the non-
principal private residence charge, Environment related income and housing related income contributed to a favourable outturn
versus budget. | would like to commend the significant effort by staff in these sections to generate additional income. The benefit of
other increases in income such as Accommodation of Homeless Persons would be cancelled by similar increases in expenditure.
The main reason for the reduction in overall income is due to the fact that VEC pensions were no langer processed by the Local
Authority since mid 2011, and any new Higher Education Grants applications for new students were managed centrally from
September 2012 onwards. This decrease in income was cancelled by a similar decrease in expenditure.

Summary

The revenue surplus for 2012 is €28,829. As a result the accumulated revenue surplus at the end of 2012 is increased to €526,300
compared to €497 471 at the end of 2011. The retention of cumulative surplus for a seventh year is a very positive reflection of the
efforts of the elected members to address the historic financial situation of Limerick City Council, and is also reflective of the
continuous efforts of the staff of Limerick City Council in achieving better value for money and increasing overall efficiencies during
these challenging economic times.

| ask the members to consider the Annual Financial Statement.

C MURRAY
CITY MANAGER
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LIMERICK CITY COUNCIL

Certificate of Manager/A/Head of Finance

for the year ended 31 December 2012

We certify that the financial statement of the LIMERICK CITY COUNCIL

for the year ended 31 December 2012 as set out on the attached pages are in agreement
with the books of account and have been prepared in accordance with the accounting
requirements as directed by the Minister for the Environment Community and

Local Government.

We have also taken reasonable steps for the prevention and detection of fraud and

other irregularities.

Signed: H L Dated: /3 Mw,[\ 7o /3

Conn Murray, City Manager Y

Signed: Pa&* M Dated: £5 Mo’.’é Ze (3

Pat Murnane, Acting Head of Finance

Page 5 of 44



LIMERICK CITY COUNCIL

Audit Opinion to be prepared separately and inserted
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STATEMENT OF ACCOUNTING POLICIES

1. General

The accounts have been prepared in accordance with the Accounting Code of Practice ACoP on local
authority accounting, as revised by the Department of Environment, Community and Local Government
(DECLG) at 31st December 2012. Non-compliance with accounting policies as set out in ACoP must be
stated in the Policies and Notes to the Accounts. [n 2012 the Limerick Regeneration Agencies have been
incorporated into the Capital Account of Limerick City Council.

2. Funds Flow Statement

A Funds Flow statement was introduced as part of AFS 2011. While the guidance of International Accounting
Standard 7 Statement of Cash Flows was followed, the business of local authorities is substantially different to
most private sector organisations and therefore some minor changes to the format were agreed to ensure the
data displayed is meaningful and useful within the local government sector. For this reason the statement is
being referred to as a ‘Funds Flow Statement’. The financial accounts now include a funds flow statement
shown after the Balance Sheet. Notes 18 - 23 relate to the funds flow statement and are shown in the Notes
on and forming part of the Accounts section of the AFS. Note 20 details Project/Non
Project/Affordable/Voluntary balances, which can be either a debit or a credit balance. The funds flow
assumes that these are debit balances and bases the (Increase)/Decrease description on this.

3. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of
Practice, except for the following areas: Point of Sale & similar type transactions such as Parking Discs,
Resident Parking Permits, Fines, and licences are accounted for on a Cash Basis - this is in line with
accounting practices agreed on the introduction of Miscellaneous Billings in local authorities. Self-insurance
Fund is accounted for on a cash basis in the capital account.

4. Interest Charges

Loans payable can be divided into the following two categories:
. Mortgage related loans
’ Non- mortgage related loans

4.1 Mortgage Related Loans

Mortgage related loans have a corresponding stream of income from long term advances (i.e. monies lent by
the local authorities to borrowers), for the purchase of houses. Only the interest element is charged or
credited to the Income & Expenditure Statement.

4.2 Non Mortgage Related Loans

Note 8 to the accounts sets out the types of borrowing under this heading. Loans relating to assets/grants,
revenue funding, inter local authority will not have a corresponding stream of income. Bridging finance will
eventually become part of permanent funding. Loans in respect of the other headings will have a
corresponding value in Note 3.

5. Pensions

Payments in respect of pensions and gratuities are charged to the revenue account in the accounting period
in which the payments are made. The cost of salaries and wages in the accounts includes deductions in
respect of superannuation (including Widows and Orphans) benefits. Such deductions are credited as
receipts to the Income & Expenditure Statement. The requirements of current accounting standards relating
to pensions and their application to local authority accounting remains under consideration. Annual Pension
deductions from staff in the Munster Regional Control Centre are ring-fenced in the capital account as agreed
with the MRCC Management Team.
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6. Agency and Other Services

Expenditure on services provided or carried out on behalf of other local authorities is recouped at cost or in
accordance with specific agreements.

7. Insurance

Limerick City Council operates an insurance excess of €127,000. The insurance fund is operated on a cash
accounting basis. A transfer in 2012 of €2,083,141 is included in the fund at 31st December 2012 to reflect
the cost of some of the claims notified but not concluded. At December 2012, it was estimated that such
claims may be expected to give rise to payments of €6.9m (€6.5m in 2011). In other respects i.e. for claims
that are under the level of excess, the City Council is self insured. Self-insurance is funded from provisions
made in the Revenue Account.

8. Provision for Bad & Doubtful Debts
Provision has been made in the relevant accounts for bad & doubtful debts.
9. Fixed Assets

9.1 Classification of Assets

Fixed assets are classified into categories as set out in the balance sheet. A further breakdown by asset type
is set out in note 1 to the accounts.

9.2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

9.3 Measurement

A bhalance sheet incorporating all of the assets of the local authority was included for the first time in the
Annual Financial Statement for 2003. The assets were valued based on the "Valuation Guideline' issued by
the DECLG. All assets purchased or constructed as from 1/1/2004 have been included at historical cost.

9.4 Revaluation

As set out in a revision to the Accounting Code of Practice it is policy to show fixed assets at cost.
Maintenance and enhancement costs associated with Infrastructure assets are not currently included in fixed
assets but will be reviewed in 2013. Due to their physical nature the vast majority of assets are unique to
local authorities and are not subject to disposal. Any loss or gain associated with the net realisable value of
the remaining general assets subject to disposal, are accounted for at time of disposal.

9.5 Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally applied in the
purchase of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the
DECLG.
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9.6 Depreciation

Under the current method of accounting, the charge for depreciation is offset by the amortisation of the
source of funding the asset. This method has a neutral impact on Income & Expenditure and consequently

the charge for depreciation and the corresponding credit from amortisation is excluded from the Income &
Expenditure Statement.

The policies applied to assets subject to depreciation are as follows:

Asset Type Bases Depreciation Rate

Plant & Machinery

- Long life S/L 10%

- Short life S/L 20%
Egquipment S/L 20%
Furniture S/L 20%
Heritage Assets Nil
Library Books Nil
Playgrounds S/L 20%
Parks S/L 2%

Landfill sites (*See note)

Water Assets

- Water schemes S/L Asset life over 70 years
- Drainage schemes S/L Asset life over 50 years

The Council does not charge depreciation in the year of disposal and will charge a full year's depreciation in
the year of acquisition.

* The value of landfill sites has been included in note 1 under land. Depreciation represents the depletion of
the landfill asset.

Fixed Assets as definded in the Accounts of the Regeneration Agencies have been taken on in 2012 at their
Net Book Value and fully depreciated in 2012 with the exception of any Buildings taken-on.

10. Government Grants

Government grants are accounted for on an accrual basis. Grants received to cover day-to-day operations are
credited to the Income & Expenditure Statement. Grants received, relating to the construction of assets, are

shown as part of the income of work-in-progress. On completion of the project the income is transferred to a
capitalisation account.

11. Development Debtors & Income

All development debtors are now included in notes 3 & 5. Income from development contributions not due to
be paid within the current year is deferred and shown in note 6.

12. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied to the redemption of mortgage
related borrowings from the HFA and OPW.

13. Lease Schemes

Rental payments under operating leases are charged to the Income & Expenditure. Assets acquired under a

finance lease are included in fixed assets. The amount due on outstanding balances is shown under current
liabilities and long-term creditors.

P o ot P Pt Pt Pt Pt Pt P P Bt Pk
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14. Stock
Stocks are valued on an average cost basis.
15. Work-in-Progress & Preliminary Expenditure

Work-in progress and preliminary expenditure is the accumulated historical cost of various capital related
projects. The income accrued in respect of these projects is shown in the Balance Sheet as 'Income WIP'.

16. Debtors and Creditors
16.1 Debtors

At the close of the financial year, debtors represent income due but not yet received.

16.2 Creditors

At the close of the financial year, creditors represent payments due in respect of goods received and services
rendered but not yet paid.

16.3 Deferred Income

At the close of the financial year, deferred income represents income received for capital transactions but
these have not yet been completed.

17. Interest in Local Authority Companies

The interest in the companies limited by guarantee listed in Appendix 8 has not been incorporated in the
financial statements. Interest in other associated companies is included in Note 3.

Limerick Lodis Limited - Incorporated Net assets figure for year ended 31 December 2011
Shannon Broadband Limited - Incorporated 20% of net assets figure for year ended 31 December 2011
Grove Island Leisure Centre Limited - Incorporated 100% of share capital value

18. Affordable Housing

The accounting policy for the Affordable Housing Scheme was amended for AFS 2011. The amended policy
is being introduced to appropriately reflect the changing circumstances in the housing market, which impact
on the scheme, including the deployment of unsold affordable homes for other purposes, including temporary
use under the social leasing or RAS schemes. From AFS 2011, the bridging finance is being brought into the
relevant capital jobs. AFS 2013 will show the completion of the accounting policy change and will include the
addition of the affordable housing units to the fixed asset register and inclusion in the Balance Sheet.

ot et Pt Pt Pt Pt Pt Pt Pt Pt Pt P
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FINANCIAL ACCOUNTS
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INCOME & EXPENDITURE ACCOUNT STATEMENT
FOR YEAR ENDING 31st DECEMBER 2012

The Income and Expenditure Account Statement brings together all the revenue related income and expenditure.
It shows the surplus/{deficit) for the year. Transfers to/from reserves are shown separately and not allocated by service division.
Note 17 allocates transfers by service division in the same format as Table A of the adopted Local Authority budget.

Expenditure by Division

Notes
Housing & Building
Roads Transportation & Safety
Water Services
Development Management
Environmental Services
Recreation & Amenity
Agriculture, Education, Health & Welfare

Miscellaneous Services

Total Expenditure/income 16

Net cost of Divisions to be funded from .
Rates & Local Government Fund

Rates
Local Government Fund - General Purpose Grant

Pension Related Deduction

Surplus/(Deficit) for Year before Transfers 17

Transfers from/(to) Reserves 15

Overall Surplus/(Deficit) for Year
General Reserve @ 1st January 2012
General Reserve @ 31st December 2012
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Net
Expenditure

2011
€

(696,898)
4,141,270
4,347,888
3,504,840

10,435,329
4,873,185
704,329

5,976,890

33,376,834

30,721,667
8,204,778

1,422,793

6,972,405

(6,792,759)

179,646

317,825
497,471



BALANCE SHEET AT 31st DECEMBER 2012

Fixed Assets 1
Operational

Infrastructural

Community

Non-Operational

Work in Progress and Preliminary Expenses 2
Long Term Debtors . 3

Current Assets

Stocks

Trade Debtors & Prepayments
Bank investments

Cash at Bank

Cash in Transit

Urban Account Ta

o A~

Current Liabilities (Amounts falling due within one year)
Bank Overdraft

Creditors & Accruals

Urban Account

Finance Leases

~N o

Net Current Assets / (Liabilities)

Creditors (Amounts falling due after more than one year)
Loans Payable 8
Finance Leases

Refundable deposits e]
Other

Net Assets

Represented by

Capitalisation Account 10
Income WIP 2
Specific Revenue Reserve
General Revenue Reserve
Other Balances 11

Total Reserves
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337,587,132
658,190,173
6,138,038

17,878,060
1,019,793,404

17,737,688

16,241,470

253,459
8,935,977
23,319,067
537,294

33,045,797

10,760,398

10,760,398

22,285,400

23,379,665

423,265
1,169,082
24,972,012

1,051,085,949

1,019,793,404
15,147,930
497,471
15,647,144

1,051,085,949



FUNDS FLOW STATEMENT

AS AT 31ST DECEMBER 2012
Note
REVENUE ACTIVITIES
Net Inflow/({outflow) from operating activities 18

CAPITAL ACTIVITIES

Returns on Investment & Servicing of Finance

Increase/(Decrease) in Fixed Asset Capitalisation Funding
Increase/(Decrease) in WIP/Preliminary Funding

Increase/(Decrease) in Reserves Balances

Net Inflow/(Outflow) from Returns on Investment and Servicing of Finance

Capital Expenditure & Financial Investment

(Increase)/Decrease in Fixed Assets

(Increase)/Decrease in WIP/Preliminary Funding

(Increase)/Decrease in Agent Works Recoupable

(Increase)/Decrease in Other Capital Balances

Net Inflow/(OQutflow) from Capital Expenditure and Financial Investment

Financing

Increase/(Decrease) in Loan Financing
(Increase)/Decrease in Reserve Financing

Net Inflow/(Outflow) from Financing Activities

Third Party Heldings
Increase/(Decrease) in Refundable Deposits

Net Increase/(Decrease) in Cash and Cash Equivalents
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19

20

21
22

23

2012

146,471
4,020,541
(6,529,362)

(146,471)
(3,479,587)
(330,884)

2012
€

(2,587,705)

(2,362,350)

9,425,597

(1,413,151)

5,468,655

1,229,512

(183,639)

88,960

423,921
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

(a) A summary of stock is as follows:

Central Stores
Other Depots

Total

(b) A summary of the movement in stock is as follows:

Opening Stock at 1 January

Purchases

Returns to Stores
Issues from Stores
Stocktake Adjustments
Other adjustments

Closing Stock at 31 December

5. Trade Debtors & Prepayments

A breakdown of debtors and prepayments is as follows:

Government Debtors

Commercial Debtors

Non-Commercial Debtors

Development Levy Debtors

Other Services

Other Local Authorities

Agent Works Recoupable

Revenue Commissioners

Other

Add: Amounts falling due within one year (Note 3)

Total Gross Debtors

Less: Provision for Doubtful Debts
Total Trade Debtors

Prepayments

2011
€

253,459

253,459

2011
€

243,692

454,896

6,439
(451,513)
(56)

253,459

2011
€

270,571
20,276,959
1,195,779
1,082,733
664,937
1,113,760

(330,884)

922,570

25,196,425

(17,493,652)

7,702,774

1,233,203

8,935,977
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NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A breakdown of creditors and accruals is as follows:

Trade creditors

Grants

Revenue Commissioners
Other Local Authorities
Other Creditors

Accruals
Deferred Income

Add: Amounts falling due within one year (Note 8)

7. Urban Account

A summary of the Intercompany account is as follows:

Balance at 1 January
Charge for Year
Received/Paid

Balance at 31 December

8. Loans Payable

(a) Movement in Loans Payable

Balance @ 1/1/2012
Borrowings
Repayment of Principal
Early Redemptions
Other Adjustments
Balance @ 31/12/2012

Less: Amounts falling due within one year (Note 6)

Total Amounts falling due after more than one year

(b) Application of Loans
An analysis of loans payable is as follows:

Mortgage loans*

Non-Mortgage loans
Asset/Grants

Revenue Funding

Bridging Finance

Recoupable

Shared Ownership — Rented Equity
Inter-Local Authority

Voluntary housing

Less: Amounts falling due within one year (Note 6)
Total Amounts falling due after more than one year

*Includes HFA Agency Loans

2011
€

1,256,175
19,223
1,305,465

23,325
231,921

4,401,688
1,661,061
1,861,540

[ 10,760,308

20m

Balance @
311122011

€
27673477

(2,454,679}

22,408
25,241,205

1,861,540

23,379,665

Balance @
31/12/2011
€
7,240,044

10,893,508
508

24,853
1,081,328
6,000,964

25,241,205

1,861,540

23,379,665
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NOTES TO AND FORMING PART OF THE ACCOUNTS

12. Capital Account Analysis

The capital account has been de-aggregated and is comprised of the following accounts in the
balance sheet:

2011
€

Net WIP & Preliminary Expenses (Note 2) (2,589,757)

Net Capital Balances (Note 11) ] 25,271,969

Agent Works Recoupable (Note 5) s 330,884

Capital Balance Surplus/(Deficit) @ 31 December T i 23,013,096

A summary of the changes in the Capital account {see Appendix 6) is as follows

2011
€

Opening Balance @ 1 January 20,468,565
Expenditure 72,487,755
Income

- Grants 63,934,222

- Loans * -

- Other 5,706,436

Total Income 69,640,658

Net Revenue Transfers 5,391,628
Closing Balance @ 31 December 26,11 23,013,096

* Due to a change in treatment of Affordable Housing in 2011 Loans income includes €Nil in respect of prior year bridging finance loans.

13. Mortgage Loan Funding Surplus/{Deficit)

The mortgage loan funding position on the balance sheet is as follows:

2011
Total
€
9,145,887
(8,321,372)

Mortgage Loans/Equity Receivable (LT Mertgage Shared Own Note 3)
Mortgage Loans/Equity Payable (Mort Loans Shared Own Note 8)

Surplus/(Deficit) in Funding @ 31st December

NOTE: Cash on Hand relating to Redemptions and Relending

14. Summary of Plant & Materials Account

A summary of the operations of the Plant & Machinery account is as follows:

Expenditure
Charged to Jobs

Transfers from/(io) Reserves

Surplus/(Deficit) for the Year
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NOTES TO AND FORMING PART OF THE ACCOUNTS

18. Net Cash Inflow/(Outflow) from Operating Activities

Operating Surplus/{Deficit) for Year
(Increase)/Decrease in Stocks

(Increase)/Decrease in Trade Debtors

Non operating activity in Trade Debtors (Agent Works)
Increase/(Decrease) in Creditors Less than One Year
(Increase)/Decrease in Urban Account

19. Increasel/(Decrease) in Reserve Balances
Increase/(Decrease) in Tenant Purchase Annuities
Increase/(Decrease) in Development Contributions
Increase/(Decrease) in Other Reserve Balances

20. (Increase)/Decrease in Other Capital Balances
(Increase)/Decrease in Project Balances - Funded

(Increase)/Decrease in Project Balances - Unfunded

(Increase)/Decrease in Non Project Balances - Funded
(Increase)/Decrease in Non Project Balances - Unfunded
(Increase)/Decrease in Voluntary Housing Balances

(Increase)/Decrease in Affordable Housing Balances

21. Increase/(Decrease) in Loan Financing
{Increase)/Decrease in Long Term Debtors
Increase/{Decrease) in Mortgage Loans

Increase/(Decrease) in Asset/Grant Loans

Increase/(Decrease) in Revenue Funding Loans
Increase/(Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans

Increase/(Decrease) in Shared Ownership Rented Equity Loans
Increase/(Decrease) in Inter-Local Authority Loans
Increase/(Decrease) in Voluntary Housing Loans
Increase/(Decrease) in Finance Leasing

(Increase)/Decrease in Portion Transferred to Current Liabilities
Increase/(Decrease) in Long Term Creditors - Deferred Income

ot P ot o ot o Pt Pt ot ot ot ot ot
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2012

28,829
54,302
(7,733,474)
330,884
4,731,754

(2,587,70%5)

544,359
(1,295,225)
(5,778,497)

(6,529,362)

10,957,004
(2,028,938)

497,530

9,425,597

1,498,281
(620,442)
(1,237,620)

(16,085)
23,048

(266,777)

110,946
{(904,501)

{1,413,151)




NOTES TO AND FORMING PART OF THE ACCOUNTS

22. (Increase)/Decrease in Reserve Financing
(Increase)/Decrease in Specific Revenue Reserve
(Increase)/Decrease in Non-Mortgage Loan Principal to be Amortised
(Increase)/Decrease in Lease Repayment Principal to be Amortised
(Increase)/Decrease in Historical Mortgage Funding Surplus/Deficit
(Increase)/Decrease in Shared Ownership Rented Equity Account
{Increase)/Decrease in Reserves in Associated Companies

2012

1,237,620

(5533)
(7,176)

1,229,512

23. Analysis of Changes in Cash & Cash Equivalents
Increase/(Decrease) in Bank Investments

Increase/(Decrease) in Cash at Bank/Overdraft

Increase/(Decrease) in Cash in Transit

(6,035,336)
6,459,257

423,921

o Pt o ot Pt Pt Pt ot et Pt ot ot
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APPENDIX 1

ANALYSIS OF EXPENDITURE

FOR YEAR ENDED 31st DECEMBER 2012

Payroll Expenses
Salary & Wages
Pensions (incl Gratuities)
Other costs

Total

Operational Expenses
Purchase of Equipment
Repairs & Maintenance
Contract Payments
Agency services
Machinery Yard Charges incl Plant Hire
Purchase of Materials & Issues from Stores
Payment of Grants
Members Costs
Travelling & Subsistence Allowances
Consultancy & Professional Fees Payments
Energy Costs
Other

Total

Administration Expenses
Communication Expenses
Training
Printing & Stationery
Contributions to other Bodies
Other

Total

Establishment Expenses
Rent & Rates
Other

Total

Financial Expenses

Miscellaneous Expenses

Total Expenditure
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2011

23,644,356
6,794,794
1,087,197

31,526,348

1,222,856
2,424,008
12,020,109
4,767,795
687,238
2,555,273
2,579,048
200,377
228,378
1,045,637
1,540,060
4,256,119

33,526,898

445 693
244,640
272,449

4,153,737
678,202

5,794,722

2,459,697
672,607

3,132,304

7,391,921
1,214,308

0

82,586,501
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APPENDIX 3
ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

Department of the Environment, Heritage and

Local Government

Road Grants

Housing Grants & Subsidies

Library Services

Local iImprovement Schemes

Urban and Village Renewal Schemes

Water Services Group Schemes
Environmental Protection/Conservation Grants
Miscellaneous

Other Departments and Bodies
Road Grants

Higher Education Grants

VEC Pensions and Gratuities
Community Employment Schemes
Civil Defence

Miscellaneous

Total

2011

0
6,845,243
0

0

0

98,450
419,947
51,283

7,414,924

3,903,284
2,388,045
4,574,262
199,330
83,238
1,057,634

12,205,794

19,620,717
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APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2011
€

Rents from Houses 7,660,936
Housing Loans Interest & Charges 302,959
Domestic Water -
Commercial Water 2,388,403
Domestic Refuse -
Commercial Refuse -
Domestic Sewerage -
Commercial Sewerage 1,254,883
Planning Fees 115,750
Parking Fines/Charges 1,651,803
Recreation & Amenity Activities -
Library Fees/Fines 61,596
Agency Services 133,784
Pension Contributions 1,058,439
Property Rental & Leasing of Land 233,179
Landfill Charges -
Fire Charges 185,428
NPPR 1,317,853
Misc. (Detail) 2,335,451

18,590,463
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APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

EXPENDITURE

Payment to Contractors

Puchase of Land

Purchase of Other Assets/Equipment
Professional & Consultancy Fees

2011

22,024,617
328,187
37,940,895
3,556,866

Other

Total Expenditure (Net of Internal Transfers)

Transfers to Revenue

Total Expenditure (Incl Transfers) *

INCOME
Grants

Non - Mortgage Loans

Other Income
(a) Development Contributions

(b) Property Disposals

- Land

- LA Housing

- Other property

(c) Purchase Tenant Annuities

(d) Car Parking

(e) Other

Total Income (Net of Internal Transfers)

Transfers from Revenue
Total Income (Incl Transfers) *

Surplus\(Deficit) for year

Balance (Debit)\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

* Excludes internal transfers, includes transfers to and from Revenue account

** Due to a change in treatment of Affordable Housing in 2011 Non Mortgage Loans include

k%

€ Nil in respect of prior year bridging finance loans.
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8,637,190

72,487,755

0

72,487,755

63,934,222

0

638,676

0
271,846
650
148,027
0

4,647,237

69,640,658

5,391,628

75,032,286

2,544,531

20,468,565

23,013,096
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